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Dear Sir/Madam
RE: Mermaid Marine Awarded Chevron Australia Dampier Supply Base Services Contract

The Directors of Mermaid Marine Australia Ltd (MMA) are pleased to announce that the
Company has been awarded a contract for the provision of Supply Base Services by Chevron
Australia (Chevron). The Supply Base Contract is in support of Chevron’s exploration and
production drilling activities off the North West Shelf and ongoing production facilities on
Thevenard Island.

The Supply Base Contract will commence in January 2011 for an initial 3.5 year term plus
options to extend. The services to be provided at MMA’s Dampier Supply Base include; general
supply base services, stevedoring and related wharf services and the provision of dedicated
personnel, equipment and offshore containers. The contract also includes the provision of
laydown areas, office space and warehouse space.

MMA'’s Dampier Supply Base is strategically located to service exploration, production and
construction activities in the North West Shelf and is the subject of an ongoing program of
expansion and redevelopment. Recent infrastructure development has seen the construction of
a 2250m? warehouse and a $25 million extension to MMA'’s private wharf facility. MMA will
invest approximately $5 million to upgrade the facilities and infrastructure to support this
contract.

The award of the Supply Base Contract follows the news in June/July of this year that MMA had
secured a further three Chevron contracts to transport cargo, water and fuel from mainland
Australia to Barrow Island. Since March 2010 MMA has also been providing all stevedoring and
supply base services in areas of the Dampier Supply Base which are being used by Chevron as
the North West supply base for the Gorgon Project. This includes the provision of equipment,
personnel, quarantine preparation and harbour tug support.
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MMA Managing Director, Mr Jeff Weber said; “MMA is very pleased to be able to offer its
continued support to Chevron’s operations in the Northwest.”

“Our Dampier Supply Base provides a multi user facility capable of servicing the range of
operators working off the North West Shelf and is the only private facility of this nature in the
region. Accordingly, MMA is in the unique position of being able to offer its clients in the North
West Shelf the full range of marine logistics services from vessel support and Supply Base
services, to ship repair and maintenance facilities.”

“We have extensive experience in the provision of stevedoring services and the additional
logistics support services expected in a fully functioning supply base and look forward to
supporting Chevron in this capacity.”

Kind Regards
MERMAID MARINE AUSTRALIA LIMITED
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JEFFREY WEBER
Managing Director

For further information please contact:
Mr. Jeffrey Weber, Managing Director — 0418 855 275
Mr. Peter Raynor, Chief Financial Officer — 0418 901 620



