


    

SHARE PURCHASE PLAN 

INFORMATION BOOKLET 

This Information Booklet sets out the terms and conditions of the  
Mermaid Marine Australia Share Purchase Plan (SPP). 

1. Offer of new shares under the SPP 

The SPP provides eligible Mermaid Marine Australia Limited (MMA) shareholders with the 
opportunity to acquire additional shares in MMA up to the value of $5,000 at an issue price 
of $1.45 per share (new shares), without brokerage and other transaction costs. 

The offer under the SPP is non-renounceable, which means you cannot transfer your right 
to acquire shares under the offer to anyone else. 

You should consult your stockbroker or professional adviser in relation to this offer and your 
participation under the SPP. 

2. Eligible shareholders and participation 

You are eligible to participate in the SPP if you were a registered holder of fully paid 
ordinary shares of MMA on 19 May 2008 with a registered address in either Australia or 
New Zealand.   

If you are eligible to participate in the SPP, you may select only 1 of the following offers to 
purchase new shares: 

 

 Number of new shares which ma
be purchased* 

Total amount payable at $1.45 per 
share  

Offer A 690 shares  $1,000 

Offer B 1,380shares $2,000 

Offer C 2,069 shares $3,000 

Offer D 2,759 shares $4,000 

Offer E 3,449 shares $5,000 

*Note: the number of shares is rounded up to the nearest whole share. 

Important notes: 

The maximum application amount of $5,000 applies to all shareholders (irrespective of size of 
holding) even if you receive more than 1 offer from MMA (for example, because you are a joint 
holder of shares or because you hold more than one shareholding under separate share accounts).  
This is because by law the maximum amount that may be raised from each eligible shareholder 
under a share purchase plan is $5,000 in any 12 month period.  By applying for new shares under 
the SPP, you confirm that the total amount of all shares purchased by you under the SPP does not 
exceed $5,000. 



    

However, if you act as a trustee or nominee in respect of more than 1 beneficiary, you may apply 
for up to $5,000 of new shares for each occasion that you are separately recorded as a trustee or 
nominee for a different beneficiary.  MMA reserves the right to reject any application for new shares 
where it believes this requirement has not been complied with. 

3. Issue price 

The issue price for each new share is $1.45, being the same price as the shares issued 
under the recent Institutional Placement which was completed by the Company, rounded up 
to the nearest whole share for each offer of new shares described in section 2.  This issue 
price represents a discount of approximately 3.3% to the volume weighted average price 
(VWAP) of MMA's ordinary shares traded on ASX during the 5 trading days before 5 May 
2008 (being the date the SPP was announced) and a discount of approximately 12.4% to 
the VWAP of MMA’s shares over the period commencing 5 May 2008 up to and including  
19 May 2008 (being the Record Date). 

You should note that the market price of MMA's shares could rise or fall between the date of 
this offer and the date when MMA allots the new shares to you.  This means that the price 
you pay for every new share under this offer may exceed or be less than the market price of 
MMA's shares at the time the new shares are allotted to you under the SPP. 

No brokerage or other transaction costs apply to the application for and allotment of new 
shares under the SPP. 

4. Application for new shares 

You may apply for new shares by one of the methods set out on the enclosed Application 
Form.  If you are paying by BPay, you do not need to return the Application Form.   

If you are paying by cheque, bank draft or money order, your Application Form, together 
with your cheque, bank draft or money order made payable to "Mermaid Marine Australia 
Limited - Share Purchase Plan" must be sent to MMA's share registry, Computershare 
Investor Services (at the address set out in the Application Form) so that they are received 
by 5.00pm (WST) on 16 June 2008 (Closing Time).  A reply paid envelope is enclosed for 
your convenience.   

You should allow adequate time for your payment to be received by the Closing Time.  
Applications received after the Closing Time will not be accepted.   

5. Issue of new shares 

New shares will be issued on or about 20 June 2008.  It is expected that the new shares 
allotted to you under the SPP will be quoted on ASX on or about 23 June 2008 and you 
should receive your holding statement or confirmation advice shortly after that date. 

New shares will rank equally with existing fully paid ordinary shares in MMA and will carry 
the same voting rights, dividend rights and other entitlements at the allotment date. 

6. Questions 

If you have any questions, please contact MMA's share registry, Computershare Investor 
Services, on 1300 557 010 (toll free). 

 

 



    
7. Other terms and conditions 

Shareholders will be bound by the constitution of MMA and these terms and conditions by 
accepting the offer to acquire new shares under the SPP.  

MMA has a broad discretion to accept or reject your application to purchase new shares 
under the SPP, including (without limitation) if: 

• your application form is incorrectly completed or incomplete or otherwise determined 
by MMA to be invalid; 

• your cheque is dishonoured or has not been completed correctly; 

• your cheque is not made out for the exact amount of the parcel of new shares that 
you have selected on the application form; 

• it appears that you are applying to subscribe for more than $5,000 (in aggregate) of 
new shares; or 

• MMA believes that you are not an eligible shareholder. 

No interest will be paid on any application money returned to you. 

If you apply to participate in the SPP by completing and returning the application form: 

• your application, on these terms and conditions, will be irrevocable and unconditional 
(it cannot be withdrawn); 

• you acknowledge that you are eligible to participate in the SPP in accordance with 
these terms and conditions; 

• you certify that you have not applied for new shares with an aggregate application 
price in excess of $5,000 under the SPP in the 12 months prior to your application, 
even though you may have received more than one offer under the SPP or received 
offers in more than one capacity under the SPP; 

• you accept the risk associated with any refund that may be despatched to you by 
cheque to your address shown on MMA's share register; and  

• you irrevocably and unconditionally agree to the terms and conditions of the SPP. 

The offer of new shares under the SPP is in accordance with ASIC Class Order CO 02/831 
which grants relief from the requirement to prepare a disclosure document for the offer.   
 
MMA reserves the right to reject any application for new shares under the SPP that it 
believes does not comply with the terms and conditions in this booklet.  MMA may settle in 
any manner it thinks fit any difficulties, anomalies or disputes which may arise in connection 
with or by reason of the operation of the SPP whether generally or in relation to any 
participant or application.  Any determination by MMA will be conclusive and binding on all 
eligible shareholders and other persons to whom the determination relates.   
 
MMA reserves the right to waive strict compliance with any provision of the terms and 
conditions of the SPP, to amend or vary those terms and conditions and to suspend or 
terminate the SPP at any time.  Any such amendment, variation, suspension or termination 
will be binding on all eligible shareholders even where MMA does not notify one or more 
eligible shareholders of that event. 



    
 
 
 
 

THIS PAGE HAS BEEN LEFT BLANK INTENTIONALLY 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


