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761 2 92256963

Merrill Lynch (Australia) Pty Limited
ACN 000 890 451
Level 38
Governor Philip Tower
1 Farrer Place
SYDNEY NSW 2000
AUSTRALIA

FACSIMILE TRANSMISSION SHEET

DATE: 6 November 2007
TO: 'Company Secretary
Mermaid Marine Limited
FAX: (08) 9431 7432
FROM: Christopher Dean
AT: Merrill Lynch, Office of General Counsel
PHONE: +612 9225 6619
FAX: +612 9225 6953
NO OF PAGES: 4 (including covering page)
RE: MRM Notice

The attached Form 605 should have been lodged previously.

Sorry for any inconvenience that this has caused.

A copy of this Notice has also been sent to ASX today.

Kind Regards,

Christopher Dean

CONFIDENTIALITY NOTE: THE INFORMATION CONTAINED IN THIS FACSIMILE IS PRIVILEGED AND CONFIDENTIAL AND INTENDED ONLY FOR THE USE OF
THE ADDRESSEE NAMED ABOVE. IF THE READER OF THIS MESSAGE 1S NOT THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY
RETENTION, DISSEMINATION, DISTRIBUTION OR COPYING OF THIS FACSIMILE 1S STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS FACSIMILE IN
ERROR, PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE AND RETURN THE ORIGINAL TRANSMISSION TO US AT THE ADDRESS ABOVE. WE WILL
REIMBURSE THE REASONABLE COSTS YOU INCUR IN NOTIFYING US AND RETURNING THE TRANSMISSION TO US.
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Form 605

Corporations Act 2001
Seclion 671B.

Notice of ceasing to be a substantial holder

Jo. Company Name/Scheme MERMAID MARINE

ACN/ARSN

1. Details of substantial Holdes(1)

Name MERRILL LYNCH & CO., INC.

ACN/ARSN (if applicable)

The holder ceasedtobea

substantial frolder an 29 /6 /2007

The previous notice was given to the company on 8 /5 /2007

The previous notice was dated 8 /5/2007 i

2. Changes [n relevan interests

Particulars of each change in, or change in the nature of, 3 relevant interest (2) of tha substantial holder or an associate (3)in voting seaurities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheme are as fallows:

Date of Person whose Nature of Consideration Class {6) and Person's votes
change relevant interest change (4) given inrelation number of affected
changed to change(5) secutities
affected

SEE APPENDIX 1

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed Uie nature of their association (7) with, the substantial holder in refation to voting

interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

SEE APPENDIX 2

4. Addresses

The addresses of persons named in this form are as fallows:

Name Address

SEE APPENDIX 3

s
Signature

printname JAMES INDGE capacily ATTORNEY

-IN-FACT

LY

sign here

date 6 / 11 /2007

o
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Appendix 1 - [item 2]

Date of Person whose Nature of Consideration Class and Person’s
change relevant interest change given in relation number of votes
changed to change securities affected
affected
29 Jun Merrill Lynch & Deemed See Appendix la Ordinary
2007 Co., Inc interest from share -5.73%
its associates -8,500,000
28 Jun Merrill Lynch Stock Ordinary
2007 International collateral See Appendix la share -5.73%
2 return -8,500,000

Appendix 2 - [item 3]

Name and ACN/ARSN (if applicable)

| Nature of association

Merrill Lynch & Co., Inc,

Ultimate holding company

Merrill Lynch International

Subsidiary of Merrill Lynch & Co., Inc.

Appendix 3 - [item 4]

Name

Address

Merrill Lynch & Co., Inc.

4 World Financial Center, North Tower, 250 Vesey Street,
New York, New York 10281 :

Merrill Lynch International

Merrill Lynch Financial Centre, 2 King Edward Street,
London EC1A 1HQ




GE= L= el tMerrilll Lynch TGN 2R OID 0251620 16 E # 4/

Transaction Histo Appendix 1a
Period: 9 May 2007 - 29 June 2007

Mermaid Marine Australia Limited
HAVE

Stock Collateral Received - Merrill Lynch International

brought forward 8,500,000
29-Jun-07 Collateral Return $0 $0.00 8,500,000 (4]




