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Highlights

Record result across the global business

Significant YOY revenue growth to $188.9m 
(FY08:$86.7m)

NormalisedNPAT of $25.1m (FY08: $10.9m)
(Ex IFRS adjustments ςshare based payments/ interest on 
deferred payments/derivative adjustment)

New contracts in excess of $100m

Expansion of Vessel and ROV division:
(70.05m DP2 Support Vessel and 3 work class ROVs)

Capital raising totaling $53m (June/July 09)
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Highlights

Acquisitions completed

ÅAccess Management (WA) Pty Ltd (Aust. & Singapore)

ÅSubsea Engineering Services Ltd (UK)

NEPSYS® introduced into the North Sea

Completion of 860km subsea gas pipeline 
route survey on the IchthysGas Field 
Development offshore WA

Accelerated organic growth across the group

Expanded and realigned management 
structure
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Financial Performance
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FY09 ($M) FY08 ($M) YOY Change

Revenue 188.9 86.7 5 120%

NormalisedNet Profit before tax* 34.1 13.2 5 158%

NormalisedNPAT* 25.1 10.9 5 130%

AccountingNPAT 21.0 7.4 5 180%

EBITDA 43.6 15.3 5 185%

Cashflowfrom 
operationalactivities

35.4 10.9 5 225%

Cash in Bank 24.3 18.2 5 33%

NormalisedEPS 8.32c 4.4c 5 89%

NormalisedFullyDiluted EPS 7.6c 4.3c 5 76%

*After IFRS adjustments
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Financial Performance

Gearing (NetDebt / Equity) 7%

Gearing (Net Debt / Net Tangible Assets) 34.2%

Interest Cover (EBIT / Interest Expense) 10x

Interest BearingDebt $37.1m

Capital Expenditure $49.2m

(July 09) Capital Raising $39.6m
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NPAT IFRS Adjustments
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Cashflows
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Historical Performance
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Divisional Overview

EPIC Contractors

Oil & Gas
Operators
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OFFSHORE FY09 FY08

Revenue $128.1m $44.5m

Divisional Profit $39.4m $11.0m

Profit/Sales 30.7% 24.7%

ENGINEERING FY09 FY08

Revenue $60.8m $42.2m

Divisional Profit $7.1m $7.1m

Profit/Sales 11.7% 16.8%


